MSME Incubation Center Startup Policy
Introduction:

The MSME Incubation Center at A. G. Patil Institute of Technology (AGPIT),
Solapur, is committed to fostering innovation, supporting entrepreneurship,
and nurturing the growth of Micro, Small, and Medium Enterprises (MSMEs).
This Startup Policy outlines the framework, guidelines, and principles for
startups engaging with the incubation center.

Objective:

e The primary objective of this policy is to create a conducive
environment for startups within AGPIT's MSME Incubation Center. This
policy aims to:

e Encourage and facilitate the establishment and growth of innovative
MSME startups.

¢ Provide startups with the necessary resources, mentorship, and
infrastructure.

e Promote a culture of entrepreneurship and innovation within AGPIT
and the broader community.

¢ Enable startups to develop sustainable business models and contribute
to regional economic development.

Eligibility:

Startup Status: Startups considered for incubation should meet the criteria
for startup status as defined by the Government of India. They should be
registered as an MSME under the relevant provisions.

Innovation: Preference will be given to startups that demonstrate innovation
in their products, services, or business models.

Commitment: Founders and teams should display a high level of
commitment, dedication, and a clear vision for their startup's growth.



Incubation Period:

The incubation period will typically be for duration of 12 to 24 months*.
Extensions may be granted on a case-by-case basis, considering the startup's
progress and achievements.

Support Offered:

Mentorship: Startups will be paired with experienced mentors and advisors
who will provide guidance and industry insights.

Infrastructure: Startups will have access to well-equipped office spaces, labs,
and relevant facilities within the incubation center.

Networking: Opportunities for networking with fellow startups, industry
experts, investors, and academia will be provided through events, workshops,
and seminars.

Skill Development: Training programs and workshops will be conducted to
enhance the skills of the entrepreneurs, covering areas such as business
development, marketing, financial management, and technology.

Funding Assistance: Startups will be assisted in connecting with potential
investors, venture capitalists, and angel investors

Graduation Criteria:

Startups are considered for graduation from the incubation program based on
their achievement of specific milestones. These milestones may include:

e Achieving a specified revenue target.

e Securing significant funding or investments.

¢ Demonstrating market viability and scalability.

e Reaching other key business milestones as mutually agreed upon.



Post-Incubation Support:

Graduated startups will have the opportunity to become part of the incubation
center's alumni network. This network will provide ongoing support,
opportunities for collaboration, and mentorship for new startups.

Compliance:

Startups engaging with the AGPIT MSME Incubation Center are expected to
adhere to all relevant laws, regulations, and ethical standards.

Review and Amendments:

This policy will be subject to periodic review and may be amended or updated
as necessary to align with changing needs and circumstances.

Conclusion:

The MSME Incubation Center at AGPIT is committed to providing a nurturing
and innovative ecosystem for startups. This Startup Policy aims to create a
dynamic and supportive environment where startups can thrive, innovate,
and contribute to the growth of the regional economy. We look forward to
working with passionate entrepreneurs and helping them realize their vision.



